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INPEX is taking the piss

Japanese-owned INPEX exports more gas than is used
in NSW, Victoria and SA combined, pays no royalties or
petroleum tax and pays virtually no corporate tax.
Despite this, INPEX regularly criticises Australian
Government policies.

Mark Ogge and Rod Campbell, April 2025

INPEX is a Japanese corporation that extracts gas from Commonwealth waters off
Western Australia and pipes it to Darwin where the gas is processed into liquefied
natural gas (LNG), loaded onto ships and exported.

INPEX is 100% foreign owned

INPEX is 21% owned by the Japanese Government, the rest is traded on the Tokyo
Stock Exchange.!

INPEX produces gas entirely for export

INPEX exports 9 million tonnes of LNG from Australia every year. This is more gas than
is used by households and businesses in NSW, Victoria and South Australia combined."

INPEX gets Australia’s gas for free

INPEX does not pay for the gas it exports from Australia because the Australian
Government does not charge a royalty on most offshore gas extraction." Royalties are
a payment gas companies should make for the right to extract and sell Australia’s gas.

INPEX pays $0 PRRT

No gas company, including INPEX, has ever paid Petroleum Resource Rent Tax (PRRT)
on gas they have exported from Australia."V INPEX does not expect to pay PRRT until at
least 2030."

INPEX pays virtually no corporate tax

According to Australian Tax Office data, INPEX Holdings Australia, has reported over
$21 billion in revenue and paid zero company tax over the last eight years." INPEX’s
joint venture entity Ichthys LNG Pty Ltd has never paid corporate tax despite $33
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billion of income since 2018. Other INPEX entities make modest company tax
payments most years, usually in the single-digit millions.

INPEX pollutes Darwin, risking public health

INPEX’s LNG terminal emits toxic chemicals into the air just four kilometres from the
Darwin CBD, vastly exceeding estimates it gave the public endangering public health.""

INPEX loves a whinge

Despite such favorable treatment, INPEX complains regularly about Australian
Government policies. It once claimed that Australian climate policy threatened world
peace. Vi

Japan on-sells more gas than Australia sells to it

Despite claims that Australian gas is essential to keep the lights on in Japan, Japanese
Government data shows that Japan on-sells more gas than Australia exports to it.*

What to do about INPEX and other Big Gas companies?

Australia’s 2025 election campaign has seen all sides of politics acknowledge that
Australia has no problem with gas supply, but a big problem with gas exports. The next
Australian Parliament has an opportunity to change Australia’s gas policy settings,
reducing domestic prices, raising more revenue from gas corporations and reducing
greenhouse gas emissions.
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